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1t has been obsérved that preparation, finalization and signing of mjinutes of
,Management Committae maetings held in respaect of axploration and producing
blocks / flelds are inordinately delayed. The delay in holding MC meatings and
finalization of the minutes impact the progress of petroleum operations and aleo
adherenca to the timelines to conduct petroleum Operations by the Confractor a8
required under the Production Sharing Contract (PSC),

2. -The procedure for convening MC meetings and preparation & finaljzation of

minutes/. resclutions along with time limit has been praseribed under various
provlelnneg nf PROa kajuouar, It hae haan ahaarued tha aama are nnt haing adharad

T o stricily. In order to avold uny delay I finailzation of minutes. e tueliies and
procedures, which have been laid down in the respective PSCs especially 6.1%,
6.13, 6.16 and 6.17 are raquired to be foliowed in letter and gpirit.

3 If th'a're is no agreement it MC on any issue, the Govarnment Nominge shall

. record the objections and view peints in the minutes / resolutions within the time fimit

'_ prescribed in respective PSC. All Important lssugs, which have to be apgroved by
’ MG, have to ba discussed In MC and should not be considerad through submission.
_ . Accordingly, the Govariiment nominee may decide If an lssue proposed fo-be taken
¥ v s atidamlecian f alrmdatian maoir ha taleam 1in far MAC maatina  HAlarucalnn
o Whenever, the Governiment Nominse considers necessary that the proposalrequlrgs
o legal, financial and technical examination, the - Government Nominee shall record:In:

the minutes / resolutions that the issue requires further axamination and the same
shall be taken up in.next MC. The Gavernment Nominees shall snsure that the lssue

i is duly examined before the next MC meeting.
b 4. This issues with the approval of the campetent autharity.
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