MEMORANDUM OF UNDERSTANDING

between
Institute of Energy Economics, Japan

and

Fatroleum Planning & Analysis Cell,
Ministry of Petroleum & Natural Gas, india
on
Cooperation in Joint Studies related to Asian Oil and Gas Markets

A Memorandum of Understanding (MOU) between ihe Institute of Ensrgy Economics
Japan (IEEJ} and the Petroleum Planning & Analysis Cell (PPAC). Ministry of Petraleum
% NMatural Gas, Government of India (hereinafter known as the Parties) regardirig
cooperation in joint studies related fo the Aslan Oif and Gas markets and suggest
measures [0 stabilize the market for tha mutual benefit of both the countnes.,

Whereas, IEEJ Is an organization responsible for camying out research activities
specialized in the area of energy from the viewpoint of the national economy as a whole
In & bid to contribute fo sountd development of the Japanese energy supplying and
Energy consuming industries and lo Ihe improvement of people's fife in the country by
okjectively analysing energy problems and providing basic data, information and reports
necessary for the tormulation of polices

Whereas, PPAC. an attached office of the Mimstry of Peroleom & Natural Gas India s
responsible lor analysing trends in intemationa! off markels and domestic grices,
administration of subsiding on patrol=um products, mamenance of informaton data
bank and communication systems o deal with emergencies and unioreseen situglions

and forecasting and evatuation of petroleum import and export trends



DESIRING to develop cooperation relating lo (he o and gas sactor and seeking wider
dissemination of available oil and gas sector information.

BELIEVING that cooperation on a basis of equality, reciprocity ‘and mutual benefit
hatweer PPAC and IEEJ in the oll and gas sector can help meet these goals, and
TAKING into account the experience that PPAC and |EEJ have tn ihis hekd

HAVE REACHED the following understanding
ARTICLE | : PURPOSE AND SCOPE OF COOPERATION

2. (iven the key importance of the paradigm shift in giobal oll trade which has
sgen Asla emerging as an important source of hydrocarbons and the fastest
growing region in demand for crude oil and gas, the purpose of the MOU is to
sat up @ mechanism whereby represeniatives of the Japanese and Indian
Drganizations can work logeiner in joint research and studiss for deveioping an
Asian crude oil, petroleum products and Natural Gas market and measures o
stabilize the Asian ofl and gas markel

b Jon! studies in the areas of supply and demand of oil and gas, growth and
stability of giotal and regonal oil and gas markets, altemate a2nd renswabie

enargy. and any cther areas of mutual intarest agreed by the Farligs in writing

ARTICLE Il : AUTHORITIES

teotrung on this MOL alters the respon eibilities of the connerned Parties. This MOU does

nol superRade any existing agreements petwsen Japan and indian Institutes



ARTICLE Il : RESPONSIBILITIES

IEEJ and PPAC agree to:

= |

i

Assemble & leam to identify study areas that will accomptish the objectives
doscribed  herain, and provide perisdic teports of their findings and
recommEndations, covenng both topical and procedural issuss

identify key areas of concern

Recommend proposed actions and solulions

Consult and coordinate with other expert agencies, and other erganizations, On
the Indian side. PRAC will consult and coordinate with agencies like The Energy
& Resources |nstitute (TERI), University of Petroleum & Energy Studies.
Dehradun and oil companies like Indan Ol Corperation Limited (IOCL) and

athers as and when issugs and solutions are developed.

ARTICLE IV : GENERAL CONDITIONS

Tha Paries und2rstand that

a.

This MOU I no way restricts either of the parties from: participating in \ny
activity with other public or private agencies, organ irzations or indwiduais

This MOU is neither a fiscal nor a funds obligation document.  Nothing in this
MOU autharizes orts ntended to obligate the pames 10 expend, exchange of

reimbourse tunds services, of supplies, or tra pafer or receive anything of value



. Unless otherwise agreed in writing, all costs resulting from activities under this
MO ars the responsiility of the Party that ncurs-therm

d. This MOU s stnctly for internal Management purposes for each of the partiss,
It 15 not legally enforceabls and shal not be constrved to create any lagal
obligation on the part of either bardy. This MOU shall not be construed fo
Provige a private rignt or cause of action far or by any person or entity

€. This MOU shall ngt be Used o obligate or commit funds or as g badis tor

transfer of funds

ARTICLE V : DURATION AND AMENDMENTS

2. This MOU shall become effactive Upan the later date of tha signaturas of all
Parties listed below, ard shall be i affect for three yedrs, and wil be
automatically renewed thereafisr on a yearly basis. Either Farty may terminate
this MOU on three maonth's witten notice delivered 1o tha other Party - at any
firme

b This MOU may be amended by mutual agreemant of the Parties in writing at

any fine
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